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June 21, 2021 

Board of Trustees 
City of Sunrise General Employees’ Retirement Plan 
Sunrise, Florida 

Dear Board Members: 

Gabriel, Roeder, Smith & Company (GRS) has been engaged by the City of Sunrise General Employees’ 
Retirement Plan (Plan) to prepare a disclosure report to satisfy the requirements set forth in Ch. 112.664, 
F.S. and as further required pursuant to Ch. 60T‐1.0035, F.A.C.  

This report was prepared at the request of the Board and is intended for use by the Retirement Board and 
those designated or approved by the Board.  This report may be provided to parties other than the 
System only in its entirety and only with the permission of the Board. 

The purpose of the report is to provide the required information specified in Ch. 112.664, F.S. as well as 
supplement this information with additional exhibits. This report should not be relied on for any purpose 
other than the purpose described above. 

The findings in this report are based on data and other information through September 30, 2020.  Future 
actuarial measurements may differ significantly from the current measurements presented in this report 
due to such factors as the following: plan experience differing from that anticipated by the economic or 
demographic assumptions; changes in economic or demographic assumptions; increases or decreases 
expected as part of the natural operation of the methodology used for these measurements (such as the 
end of an amortization period or additional cost or contribution requirements based on the plan’s funded 
status); and changes in plan provisions or applicable law.  The scope of this engagement does not include 
an analysis of the potential range of such measurements. 

This report was based upon information furnished by the City and the Board concerning Plan benefits, 
financial transactions, plan provisions and active members, terminated members, retirees and 
beneficiaries.  We checked for internal and year‐to‐year consistency, but did not audit the data.  We are 
not responsible for the accuracy or completeness of the information provided by the City.   

Except as otherwise indicated and as required for the disclosures contained herein, this report was 
prepared using certain assumptions selected by the Board as described in our October 1, 2020 actuarial 
valuation report.  This report is also based on the Plan Provisions, census data, and financial information 
as summarized in our October 1, 2020 actuarial valuation report.  Please refer to the October 1, 2020 
actuarial valuation report, dated April 26, 2021, for summaries and descriptions of this information. 
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Schedule of Changes in the Employers' Net Pension Liability 

Using Financial Reporting Assumptions per GASB Statement No. 67

Fiscal year ending September 30, 2020

1. Total pension liability

a. Service Cost 6,778,624$                 

b. Interest 23,540,693                 

c. Benefit Changes ‐                               

d. Difference between actual & expected experience  1,961,459                   

e. Assumption Changes (1,143,421)                  

f. Benefit Payments (17,818,644)               

g. Contribution Refunds (115,645)                     

h. Net Change in Total Pension Liability 13,203,066                 

i. Total Pension Liability ‐ Beginning 326,887,734              

j. Total Pension Liability ‐ Ending  340,090,800$            

2. Plan Fiduciary Net Position

a. Contributions ‐ Employer 13,785,067$              

b. Contributions ‐ State ‐                               

c. Contributions ‐ Member 3,416,185                   

d. Net Investment Income 23,060,016                 

e. Benefit Payments (17,818,644)               

f. Contribution Refunds (115,645)                     

g. Administrative Expense (176,507)                     

h. Other ‐                               

i. Net Change in Plan Fiduciary Net Position 22,150,472                 

j. Plan Fiduciary Net Position ‐ Beginning 224,077,061              

k. Plan Fiduciary Net Position ‐ Ending  246,227,533$            

3. Net Pension Liability / (Asset) 93,863,267                 

Certain Key Assumptions

Valuation Date 10/01/2019

Measurement Date 09/30/2020

Investment Return Assumption 7.15%

Mortality Table FRS Regular Class 

Mortality Rates from 

7/1/19 FRS Valuation
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions required under 112.664(1)(a), F.S.

Fiscal year ending September 30, 2020

1. Total pension liability

a. Service Cost 6,778,624$                 

b. Interest 23,540,693                 

c. Benefit Changes ‐                               

d. Difference between actual & expected experience & Other 1,961,459                   

e. Assumption Changes (1,143,421)                  

f. Benefit Payments (17,818,644)                

g. Contribution Refunds (115,645)                     

h. Net Change in Total Pension Liability 13,203,066                 

i. Total Pension Liability ‐ Beginning 326,887,734               

j. Total Pension Liability ‐ Ending  340,090,800$             

2. Plan Fiduciary Net Position

a. Contributions ‐ Employer 13,785,067$               

b. Contributions ‐ State ‐                               

c. Contributions ‐ Member 3,416,185                   

d. Net Investment Income 23,060,016                 

e. Benefit Payments (17,818,644)                

f. Contribution Refunds (115,645)                     

g. Administrative Expense (176,507)                     

h. Other ‐                               

i. Net Change in Plan Fiduciary Net Position 22,150,472                 

j. Plan Fiduciary Net Position ‐ Beginning 224,077,061               

k. Plan Fiduciary Net Position ‐ Ending  246,227,533$             

3. Net Pension Liability / (Asset) 93,863,267                 

Certain Key Assumptions

Valuation Date 10/01/2019

Measurement Date 09/30/2020

Investment Return Assumption 7.15%

Mortality Table FRS Regular Class 

Mortality Rates from 

7/1/19 FRS Valuation  
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions under 112.664(1)(b), F.S. 

Fiscal year ending September 30, 2020

1. Total pension liability

a. Service Cost 10,741,844$                

b. Interest 21,300,051                  

c. Benefit Changes ‐                                

d. Difference between actual & expected experience & Other ‐                                

e. Assumption Changes ‐                                

f. Benefit Payments (17,818,644)                 

g. Contribution Refunds (115,645)                      

h. Net Change in Total Pension Liability 14,107,606                  

i. Total Pension Liability ‐ Beginning 411,818,525                

j. Total Pension Liability ‐ Ending  425,926,131$             

2. Plan Fiduciary Net Position

a. Contributions ‐ Employer 13,785,067$                

b. Contributions ‐ State ‐                                

c. Contributions ‐ Member 3,416,185                    

d. Net Investment Income 23,060,016                  

e. Benefit Payments (17,818,644)                 

f. Contribution Refunds (115,645)                      

g. Administrative Expense (176,507)                      

h. Other ‐                                

i. Net Change in Plan Fiduciary Net Position 22,150,472                  

j. Plan Fiduciary Net Position ‐ Beginning 224,077,061                

k. Plan Fiduciary Net Position ‐ Ending  246,227,533$             

3. Net Pension Liability / (Asset) 179,698,598                

Certain Key Assumptions

Valuation Date 10/01/2019

Measurement Date 09/30/2020

Investment Return Assumption 5.15%

Mortality Table FRS Regular Class 

Mortality Rates from 

7/1/19 FRS Valuation  
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Schedule of Changes in the Employers' Net Pension Liability 

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

Fiscal year ending September 30, 2020

1. Total pension liability

a. Service Cost 4,594,612$                

b. Interest 24,253,314                

c. Benefit Changes ‐                              

d. Difference between actual & expected experience & Other ‐                              

e. Assumption Changes ‐                              

f. Benefit Payments (17,818,644)               

g. Contribution Refunds (115,645)                    

h. Net Change in Total Pension Liability 10,913,637                

i. Total Pension Liability ‐ Beginning 269,436,072              

j. Total Pension Liability ‐ Ending  280,349,709$           

2. Plan Fiduciary Net Position

a. Contributions ‐ Employer 13,785,067$              

b. Contributions ‐ State ‐                              

c. Contributions ‐ Member 3,416,185                  

d. Net Investment Income 23,060,016                

e. Benefit Payments (17,818,644)               

f. Contribution Refunds (115,645)                    

g. Administrative Expense (176,507)                    

h. Other ‐                              

i. Net Change in Plan Fiduciary Net Position 22,150,472                

j. Plan Fiduciary Net Position ‐ Beginning 224,077,061              

k. Plan Fiduciary Net Position ‐ Ending  246,227,533$           

3. Net Pension Liability / (Asset) 34,122,176                

Certain Key Assumptions

Valuation Date 10/01/2019

Measurement Date 09/30/2020

Investment Return Assumption 9.15%

Mortality Table FRS Regular Class 

Mortality Rates from 

7/1/19 FRS Valuation
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions from the Latest Actuarial Valuation

FYE

Market Value of 

Assets (BOY)

Expected 

Investment Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2021 236,255,673              15,855,071                   19,509,324                   232,601,419            

2022 232,601,419              15,558,355                   20,678,397                   227,481,378            

2023 227,481,378              15,167,772                   21,597,834                   221,051,316            

2024 221,051,316              14,691,605                   22,342,494                   213,400,427            

2025 213,400,427              14,133,873                   22,975,925                   204,558,374            

2026 204,558,374              13,497,576                   23,471,711                   194,584,240            

2027 194,584,240              12,783,090                   23,937,337                   183,429,993            

2028 183,429,993              11,986,648                   24,384,314                   171,032,327            

2029 171,032,327              11,106,551                   24,734,632                   157,404,246            

2030 157,404,246              10,144,625                   24,962,050                   142,586,821            

2031 142,586,821              9,103,093                     25,085,277                   126,604,637            

2032 126,604,637              7,980,986                     25,181,116                   109,404,507            

2033 109,404,507              6,775,718                     25,217,080                   90,963,144              

2034 90,963,144                5,485,024                     25,211,322                   71,236,846              

2035 71,236,846                4,106,120                     25,155,985                   50,186,981              

2036 50,186,981                2,637,302                     25,022,462                   27,801,821              

2037 27,801,821                1,075,349                     24,879,385                   3,997,785                

2038 3,997,785                   ‐                                 24,705,268                   ‐                            

2039 ‐                              ‐                                 24,477,991                   ‐                            

2040 ‐                              ‐                                 24,188,800                   ‐                            

2041 ‐                              ‐                                 23,828,434                   ‐                            

2042 ‐                              ‐                                 23,414,548                   ‐                            

2043 ‐                              ‐                                 22,946,373                   ‐                            

2044 ‐                              ‐                                 22,452,198                   ‐                            

2045 ‐                              ‐                                 21,933,678                   ‐                            

2046 ‐                              ‐                                 21,341,571                   ‐                            

17.17

Certain Key Assumptions

Valuation Investment return assumption 7.00%

Valuation Mortality Table FRS Regular Class Mortality Rates from 7/1/19 FRS Valuation

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets 

do not include contributions from the Employer, Employee or State, which is contrary to Florida 

Statutes and Plan provisions.  For this reason, these projections should not be viewed as a 

representation of the amount of time the Fund can sustain benefit payments.  Under the GASB 

standards which DO include contributions from the employer, employee and State, the Fund is 

expected to be able to sustain the benefit payment demands in the near‐term and long‐term future.

Number of years for which current market value of assets are adequate to sustain 

the payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions:
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions required under 112.664(1)(a), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2021 236,255,673              15,855,071                   19,509,324                   232,601,419            

2022 232,601,419              15,558,355                   20,678,397                   227,481,378            

2023 227,481,378              15,167,772                   21,597,834                   221,051,316            

2024 221,051,316              14,691,605                   22,342,494                   213,400,427            

2025 213,400,427              14,133,873                   22,975,925                   204,558,374            

2026 204,558,374              13,497,576                   23,471,711                   194,584,240            

2027 194,584,240              12,783,090                   23,937,337                   183,429,993            

2028 183,429,993              11,986,648                   24,384,314                   171,032,327            

2029 171,032,327              11,106,551                   24,734,632                   157,404,246            

2030 157,404,246              10,144,625                   24,962,050                   142,586,821            

2031 142,586,821              9,103,093                     25,085,277                   126,604,637            

2032 126,604,637              7,980,986                     25,181,116                   109,404,507            

2033 109,404,507              6,775,718                     25,217,080                   90,963,144              

2034 90,963,144                5,485,024                     25,211,322                   71,236,846              

2035 71,236,846                4,106,120                     25,155,985                   50,186,981              

2036 50,186,981                2,637,302                     25,022,462                   27,801,821              

2037 27,801,821                1,075,349                     24,879,385                   3,997,785                

2038 3,997,785                   ‐                                 24,705,268                   ‐                            

2039 ‐                              ‐                                 24,477,991                   ‐                            

2040 ‐                              ‐                                 24,188,800                   ‐                            

2041 ‐                              ‐                                 23,828,434                   ‐                            

2042 ‐                              ‐                                 23,414,548                   ‐                            

2043 ‐                              ‐                                 22,946,373                   ‐                            

2044 ‐                              ‐                                 22,452,198                   ‐                            

2045 ‐                              ‐                                 21,933,678                   ‐                            

2046 ‐                              ‐                                 21,341,571                   ‐                            

17.17

Certain Key Assumptions

Valuation Investment return assumption 7.00%

Valuation Mortality Table FRS Regular Class Mortality Rates from 7/1/19 FRS Valuation

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets 

do not include contributions from the Employer, Employee or State, which is contrary to Florida 

Statutes and Plan provisions.  For this reason, these projections should not be viewed as a 

representation of the amount of time the Fund can sustain benefit payments.  Under the GASB 

standards which DO include contributions from the employer, employee and State, the Fund is 

expected to be able to sustain the benefit payment demands in the near‐term and long‐term future.

Number of years for which current market value of assets are adequate to sustain 

the payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions:
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions under 112.664(1)(b), F.S.

FYE

Market Value of 

Assets (BOY)

Expected 

Investment Return

Projected Benefit 

Payments

Market Value of 

Assets (EOY)

2021 236,255,673              11,325,051                   19,509,324                   228,071,399            

2022 228,071,399              10,886,610                   20,678,397                   218,279,612            

2023 218,279,612              10,374,035                   21,597,834                   207,055,813            

2024 207,055,813              9,794,228                     22,342,494                   194,507,547            

2025 194,507,547              9,150,979                     22,975,925                   180,682,601            

2026 180,682,601              8,447,337                     23,471,711                   165,658,228            

2027 165,658,228              7,684,478                     23,937,337                   149,405,369            

2028 149,405,369              6,860,661                     24,384,314                   131,881,715            

2029 131,881,715              5,975,720                     24,734,632                   113,122,803            

2030 113,122,803              5,032,089                     24,962,050                   93,192,842              

2031 93,192,842                4,032,510                     25,085,277                   72,140,075              

2032 72,140,075                2,977,476                     25,181,116                   49,936,435              

2033 49,936,435                1,866,395                     25,217,080                   26,585,750              

2034 26,585,750                699,004                        25,211,322                   2,073,432                

2035 2,073,432                   ‐                                 25,155,985                   ‐                            

2036 ‐                              ‐                                 25,022,462                   ‐                            

2037 ‐                              ‐                                 24,879,385                   ‐                            

2038 ‐                              ‐                                 24,705,268                   ‐                            

2039 ‐                              ‐                                 24,477,991                   ‐                            

2040 ‐                              ‐                                 24,188,800                   ‐                            

2041 ‐                              ‐                                 23,828,434                   ‐                            

2042 ‐                              ‐                                 23,414,548                   ‐                            

2043 ‐                              ‐                                 22,946,373                   ‐                            

2044 ‐                              ‐                                 22,452,198                   ‐                            

2045 ‐                              ‐                                 21,933,678                   ‐                            

2046 ‐                              ‐                                 21,341,571                   ‐                            

14.08

Certain Key Assumptions

Valuation Investment return assumption 5.00%

Valuation Mortality Table FRS Regular Class Mortality Rates from 7/1/19 FRS Valuation

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets 

do not include contributions from the Employer, Employee or State, which is contrary to Florida 

Statutes and Plan provisions.  For this reason, these projections should not be viewed as a 

representation of the amount of time the Fund can sustain benefit payments.  Under the GASB 

standards which DO include contributions from the employer, employee and State, the Fund is 

expected to be able to sustain the benefit payment demands in the near‐term and long‐term future.

Number of years for which current market value of assets are adequate to sustain 

the payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions:
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Asset and Benefit Payment Projection 

Not Reflecting Any Contributions from the Employer, State or Employee

Using Assumptions under 112.664(1)(b), F.S. except 2% higher investment return assumption

FYE

Market Value of 

Assets (BOY)

Expected 

Investment Return

Projected Benefit 

Payments

Market Value of Assets 

(EOY)

2021 236,255,673              20,385,091                   19,509,324                   237,131,439                   

2022 237,131,439              20,411,302                   20,678,397                   236,864,344                   

2023 236,864,344              20,345,888                   21,597,834                   235,612,399                   

2024 235,612,399              20,199,704                   22,342,494                   233,469,608                   

2025 233,469,608              19,978,348                   22,975,925                   230,472,031                   

2026 230,472,031              19,686,256                   23,471,711                   226,686,576                   

2027 226,686,576              19,324,612                   23,937,337                   222,073,851                   

2028 222,073,851              18,889,352                   24,384,314                   216,578,889                   

2029 216,578,889              18,379,042                   24,734,632                   210,223,299                   

2030 210,223,299              17,796,805                   24,962,050                   203,058,054                   

2031 203,058,054              17,146,387                   25,085,277                   195,119,164                   

2032 195,119,164              16,427,575                   25,181,116                   186,365,623                   

2033 186,365,623              15,638,137                   25,217,080                   176,786,680                   

2034 176,786,680              14,776,292                   25,211,322                   166,351,650                   

2035 166,351,650              13,839,629                   25,155,985                   155,035,294                   

2036 155,035,294              12,827,166                   25,022,462                   142,839,997                   

2037 142,839,997              11,736,027                   24,879,385                   129,696,640                   

2038 129,696,640              10,560,961                   24,705,268                   115,552,332                   

2039 115,552,332              9,298,200                     24,477,991                   100,372,542                   

2040 100,372,542              7,945,033                     24,188,800                   84,128,775                      

2041 84,128,775                6,499,310                     23,828,434                   66,799,651                      

2042 66,799,651                4,958,314                     23,414,548                   48,343,417                      

2043 48,343,417                3,318,321                     22,946,373                   28,715,364                      

2044 28,715,364                1,574,034                     22,452,198                   7,837,200                        

2045 7,837,200                   ‐                                 21,933,678                   ‐                                    

2046 ‐                              ‐                                 21,341,571                   ‐                                    

24.33

Certain Key Assumptions

Valuation Investment return assumption 9.00%

Valuation Mortality Table FRS Regular Class Mortality Rates from 7/1/19 FRS Valuation

Note: As required in Section 112.664(1)(c) of the Florida Statutes, the projection of the Fund assets do 

not include contributions from the Employer, Employee or State, which is contrary to Florida Statutes 

and Plan provisions.  For this reason, these projections should not be viewed as a representation of the 

amount of time the Fund can sustain benefit payments.  Under the GASB standards which DO include 

contributions from the employer, employee and State, the Fund is expected to be able to sustain the 

benefit payment demands in the near‐term and long‐term future.

Number of years for which current market value of assets are adequate to sustain 

the payment of expected retirement benefits, reflecting no contributions from the 

Employer, Employee or State, contrary to Florida Statutes and Plan provisions:
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A. Valuation Date 10/1/2020 10/1/2020 10/1/2020 10/1/2020

B. Actuarially Determined Contribution (ADC) 
to Be Paid During Fiscal Year Ending 9/30/2022 9/30/2022 9/30/2022 9/30/2022
 

C. Assumed Dates of Employer Contributions Quarterly Quarterly Quarterly Quarterly

D. Annual Payment to Amortize Unfunded
Actuarial Liability $ 10,586,458 $ 10,586,458 $ 15,203,609 $ 6,365,770

E. Employer Normal Cost 4,096,853 4,096,853 8,134,352 1,709,840

F. ADC if Paid on Valuation Date:  D + E 14,683,311 14,683,311 23,337,961 8,075,610

G. ADC Adjusted for Frequency of Payments 15,307,552 15,307,552 24,000,214 8,580,859

H. ADC Adjusted for Frequency of Payments 
as % of Covered Payroll 39.22% 39.22% 61.50% 21.99%

I. Assumed Rate of Increase in Covered
Payroll to Contribution Year 2.27% 2.27% 2.27% 2.27%

J. Covered Payroll for Contribution Year 39,913,301 39,913,301 39,913,301 39,913,301

K. Employer ADC for Contribution Year: H x J 15,655,033 15,655,033 24,546,680 8,776,935

L. Allowable Credit for State Revenue 
in Contribution Year  0 0 0 0

M. Net Employer ADC in Contribution Year 15,655,033 15,655,033 24,546,680 8,776,935

N. Employer ADC as % of Covered Payroll
in Contribution Year: M ÷ J 39.22% 39.22% 61.50% 21.99%

O. Expected Member Contributions 3,223,707 3,223,707 3,223,707 3,223,707

in Contribution Year

P. Total Contribution (including Members)
in Contribution Year: M + O 18,878,740 18,878,740 27,770,387 12,000,642

Q. Total Contribution as a % of covered
payroll in Contribution Year: P ÷ J 47.30% 47.30% 69.58% 30.07%

R. Certain Key Assumptions
      Investment Return Assumption 7.00% 7.00% 5.00% 9.00%

     Mortality Table FRS Regular Class Mortality Rates from 7/1/19 FRS Valuation

ACTUARIALLY DETERMINED CONTRIBUTION

112.664(1)(b) F.S.  

Assumption and  

use 2% Higher 

Investment Return

112.664(1)(b)

F.S.

Assumptions

112.664(1)(a)

F.S.

Assumptions

Plan's Latest 

Actuarial 

Valuation

 




